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Technology Changes

Snapping Shoals EMC

Our Commitment
Remains The Same



To the Members of
Snapping Shoals EMC

As we gather for this year’s Annual Meeting, we are also celebrating 88 years of 
Snapping Shoals EMC.

A lot has changed during those 88 years. The way electricity is generated, 
delivered, measured, monitored, and used has changed in ways our earliest 
members could never have imagined. Technology is also moving faster than 
ever. Our system is smarter, our tools are better, and our members use electricity 

much differently than they did even a few years ago. Although much has 
changed, our commitment remains the same.

Snapping Shoals EMC exists to serve our members, and that has 
always been the purpose of this cooperative. You trust us to provide 
power at a fair price, keep it reliable, plan for the future, and 
respond when you need us, and that trust is not something we 
take lightly.

Affordability is one of the most important issues facing families 
and businesses right now. Every dollar matters. Many of the 
costs we face in providing power, such as wholesale power, 
materials, equipment, labor, and fuel have continued to 
increase. Our responsibility is to manage those costs with 
discipline, common sense, and a clear focus on our members.
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Our commitment to our members continues to show in our 
rates. According to the most recent Georgia Public Service 
Commission (PSC) residential rate survey, Snapping Shoals 
EMC members rates are continually among the lowest when 
compared to the other 94 electric providers in the state. 
Based on the PSC survey, an average Snapping Shoals EMC 
residential member using 1,500 kWh per month would save 
about $175 per year compared with the average Georgia 
electric customer at the same usage level. 

Long-term planning, careful cost control, and a willingness 
to make decisions that protect the cooperative, while also 
protecting the members who pay the bills, helps us to maintain 
our rates. We do not control every cost that comes our way, but 
we are responsible for how we respond. 

Affordability and reliability go hand-in-hand. Low rates do 
not mean much if the power is not dependable, just as reliable 
power does not mean much if members cannot afford it. Our 
job is to balance both.

Our service area continues to grow and change. Snapping 
Shoals now serves more than 112,000 meters across more 
than 6,600 miles of energized line. Growth brings opportunity, 
but it also brings pressure on our system. We have to maintain 
what we have, strengthen weak spots, build for the next phase 
of growth, and do it all while watching costs closely.

Over the past year, SSEMC has continued to invest in the parts 
of the electric system that matter most to members: substations, 
poles, wire, transformers, right-of-way maintenance, outage 
response, system technology, and day-to-day service. While 
not all of that work is visible, it all matters.

Our employees play an important part in delivering the 
reliable service our members expect. The people who serve 
this cooperative do difficult work, and they do it extremely 
well. When storms come through, they leave their families 
to take care of yours. When members call with a question 
or a problem, they do their best to help. When new homes, 
businesses, and community facilities need service, they make 
it happen.

As we look ahead, there will be challenges. Growth will 
continue. Cost pressures will continue. Weather will test 
us. Technology will keep changing. Fortunately, Snapping 
Shoals EMC is well positioned for the future because we have 
the right foundation: a dedicated workforce, a committed 
Board of Directors, a strong cooperative, and members who 
care about the communities they call home.

Thank you for allowing us to serve you. Most of all, thank 
you for trusting Snapping Shoals EMC to power your homes, 
businesses, and communities.

After 88 years, the tools have changed, the needs have 
grown and the expectations have increased, but our 
commitment remains the same.
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Facts & Figures
2025

2024Service Area Statistics

2025 Community Support

Total Number of Electric Meters

Operation Round Up (General Fund)

Property Taxes

Sales Tax

Franchise Fees

Monthly Average Residential Kilowatt Hours Consumed

Operation Round Up (Education Fund)

Total Miles of Energized Line

Scholarships

Bright Idea Teacher Grants

Community Organization Donations

Economic Development

Total Donations

6,579 6,637

71,000

55,000

60,000

10,500$

$

$

$

$

$

$

$

$
$ 603,880

1,286 1,288

35,000

110,300 111,590

404,542

2,402,039

17,706,379

936,916

2025

2025 Taxes
Paid By SSEMC

70%

9%

10%

2%

4%

5%

Wholesale
Power Cost

General
Expenses

Maintenance
& Operations

Interest

Member
Margins

Depreciation
of Utility Plant

Where Your Co-op
Dollars Were Spent

From generating power 
with two turbines on 

Snapping Shoals Creek 
to serving over 112,000 
members across eight 

counties, our mission still 
defines our purpose:

To provide reliable
electric service

at affordable rates
to the members we serve



Report of Independent Auditors2024/2025
Snapping Shoals Electric Membership Corporation and SubsidiaryThe Board of Directors

O P I N I O N

B A S I S  F O R
O P I N I O N

R E S P O N S I B I L I T I E S  O F
M A N A G E M E N T  F O R  T H E
F I N A N C I A L  S T A T E M E N T S

A U D I T O R ’ S  R E S P O N S I B I L I T I E S
F O R  T H E  A U D I T  O F  T H E
F I N A N C I A L  S T A T E M E N T S

M C N A I R ,  M C L E M O R E ,  M I D D L E B R O O K S  &  C O . ,  L L C

We have audited the consolidated financial statements of Snapping Shoals Electric Membership Corpora-
tion and Subsidiary, which comprise the consolidated balance sheets as of December 31, 2025 and 2024, 

and the related consolidated statements of operations and comprehensive income, changes in members’ equity and cash flows 
for the years then ended, and the related notes to the consolidated financial statements.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the financial position 
of Snapping Shoals Electric Membership Corporation and Subsidiary as of December 31, 2025 and 2024 and the results of 
their operations and their cash flows for the years then ended in accordance with accounting principles generally accepted in 
the United States of America.

We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America (GAAS). Our responsibilities under those standards are further described in the Auditor’s Re-

sponsibilities for the Audit of the Financial Statements section of our report. We are required to be indepen-
dent of Snapping Shoals Electric Membership Corporation and Subsidiary and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audits. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our audit opinion.

Management is responsible for the preparation and fair presentation of these consolidated 
financial statements in accordance with accounting principles generally accepted in the 
United States of America, and for the design, implementation, and maintenance of inter-

nal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error.

In preparing the consolidated financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about Snapping Shoals Electric Membership Corporation and Sub-
sidiary’s ability to continue as a going concern for one year after the date that the consolidated financial statements are 
available to be issued.

Our objectives are to obtain reasonable assurance about whether the con-
solidated financial statements as a whole are free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not absolute assur-

ance and therefore is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards 
will always detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually or in 
the aggregate, they would influence the judgment made by a reasonable user based on the consolidated financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

Exercise professional judgment and maintain professional skepticism throughout the audit.

Identify and assess the risks of material misstatements of the consolidated financial statements, whether due to fraud 
or error, and design and perform audit procedures responsive to those risks. Such procedures include examining, on 
a test basis, evidence regarding the amounts and disclosures in the consolidated financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appro-
priate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Snapping Shoals 
Electric Membership Corporation and Subsidiary’s internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting esti-
mates made by management, as well as evaluate the overall presentation of the consolidated financial statements.

Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substan-
tial doubt about Snapping Shoals Electric Membership Corporation and Subsidiary’s ability to continue as a going 
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit.



Electric Plant in Service

Investments in Associated Organizations

Cash and Cash Equivalents

Materials and Supplies

Other

Construction Work in Progress

Other Investments

Accounts Receivable (Net of Allowance for Credit
Losses of $259,658 and $261,928 in 		
2025 and 2024, Respectively)

Accumulated Depreciation

2025 2024
Assets

Consolidated Balance Sheets

Utility Plant

Other Property and Investments

Current Assets

Deferred Debits

Total Assets

4 2 1 , 7 4 8 , 9 7 0

4 0 9 , 2 0 6 , 0 8 5

3 6 , 0 9 8 , 9 4 9

5 , 411 , 7 9 0

6 0 , 9 9 0 , 6 3 3

4 2 5 , 0 2 6 , 6 7 8

3 9 6 , 12 7, 9 0 4

3 5 8 , 8 2 9 , 3 9 7

3 3 , 6 3 7, 7 2 0

5 , 0 0 7, 9 5 9

2 8 , 1 31 , 6 5 4

3 9 8 , 9 6 2 , 5 7 8

$

$

$

$

3 , 2 7 7, 7 0 8

3 , 0 8 9 ,15 2

1 9 , 4 2 8 , 7 0 4

( 17 9 , 0 7 1 ,15 3 )

2 4 5 , 9 5 5 , 5 2 5

3 9 ,1 8 8 ,1 0 1

12 2 , 7 51 , 5 0 5

1 , 31 0 , 9 5 4

3 6 , 9 2 0 , 3 7 8

2 , 8 3 4 , 6 74

3 , 0 8 9 , 15 2

2 5 , 2 9 6 , 9 94

( 17 0 , 4 8 4 , 6 0 3 )

2 2 8 , 4 7 7, 9 7 5

3 6 , 7 2 6 , 8 7 2

9 3 , 0 2 5 , 9 17

5 9 8 , 6 3 3

3 4 , 5 8 9 , 31 0



Membership Fees

Current Maturities of Long-Term Debt

Accounts Payable

Consumer Deposits
Accrued and Withheld Taxes

Other

Accumulated Provision for Postretirement Benefits
Other Than Pensions - Current

Patronage Capital

Accumulated Other Comprehensive Income (Loss)
Other Equities

2025 2024

Consolidated Balance Sheets

Members’ Equity
& Liabilites

Members’ Equity

Long-Term Debt

Accumulated Provision for Postretirement Benefits
Other Than Pensions - Noncurrent

Current Liabilities

Deferred Credits

Total Members’ Equity and Liabilities

9 7 0 ,1 9 1
8 5 , 0 1 9 , 0 8 9
( 3 , 8 2 9 ,11 9 )

4 0 9 , 2 0 6 , 0 8 5

9 5 9 , 4 31
7 9 , 0 4 7, 214

( 19 3 , 14 4 )

3 5 8 , 8 2 9 , 3 9 7

$

$

$

$

3 6 , 4 0 4 , 8 4 4

11 8 , 5 6 5 , 0 0 5

12 8 , 2 0 3 , 6 8 9

2 0 ,15 0 ,1 8 7

8 2 , 2 8 5 , 3 3 6

6 0 , 0 0 1 , 8 6 8

1 0 , 81 3 , 5 9 4

1 0 , 6 81 , 4 6 7
2 0 , 812 ,1 9 8
15 , 0 61 , 7 7 9

2 , 0 4 2 , 8 3 0

5 9 0 , 0 0 0

3 2 , 16 7, 5 3 4

111 , 9 81 , 0 3 5

119 , 2 5 2 , 8 6 2

15 , 5 94 , 31 3

5 6 , 7 0 9 , 7 12

5 5 , 2 9 1 , 4 7 5

1 0 , 0 0 2 , 7 7 2

9 , 6 4 5 , 3 4 2
19 , 15 7, 4 6 6
14 , 0 7 9 , 5 5 8

1 , 9 1 3 , 3 3 7

4 9 3 , 0 0 0



Cost of Power

Distribution Operations
Distribution Maintenance
Consumer Accounts
Consumer Service and Information
Sales
Administrative and General
Depreciation

2025 2024

Operating Revenues

Operating Margins Before Interest Expense

Net Margins

Operating Margins After Interest Expense

Nonoperating Margins

Generation and Transmission
Cooperative Capital Credits

Interest Expense

Other Comprehensive Income (Loss)

Total Comprehensive Income

Other Capital Credits and Patronage
Capital Allocations

Operating Expenses

2 7 8 , 2 8 8 , 9 6 7

1 9 5 , 5 9 4 ,1 8 2
17, 9 9 0 , 3 9 1

1 0 , 8 9 4 , 2 3 2

2 61 , 9 6 0 , 7 5 7

1 8 2 , 6 8 8 , 6 21
16 , 2 3 5 , 0 2 4

1 3 , 8 5 2 , 7 51

$

$

$

$

1 0 , 3 6 8 ,1 9 2
1 0 , 0 8 9 , 9 51

7 2 2 , 3 8 7
1 4 , 3 3 5 , 9 6 4

3 6 5 , 2 4 8

1 3 , 41 9 , 2 0 3

2 6 2 , 8 8 5 , 51 8

6 , 0 0 2 , 0 6 0

( 3 , 6 3 5 , 9 7 5 )

8 2 2 , 2 41

15 , 4 0 3 , 4 4 9

1 4 , 5 3 0 , 2 0 7

9 , 4 0 1 , 3 8 9

1 , 7 6 9 , 2 5 2

2 , 5 3 7, 3 2 5

9 , 812 , 0 3 9
9 , 812 , 9 6 6

7 1 8 , 2 2 7
1 3 , 3 0 3 , 5 0 9

2 8 7, 2 6 0

12 , 5 3 2 , 3 7 0

2 4 5 , 3 9 0 , 016

5 , 19 3 , 2 7 7

( 1 , 2 4 2 , 9 3 9 )

1 , 0 3 4 , 212

16 , 5 7 0 , 74 1

15 , 0 9 5 , 6 9 0

11 , 3 7 7, 4 6 4

1 , 3 7 8 , 8 3 6

1 , 3 0 5 , 17 8

Operating Revenues

Consolidated Statements of Operations and Comprehensive Income


