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A Letter To Our Member-Owners

At Snapping Shoals EMC, we are constantly exploring
ways to help our members, which is why we have scaled
back our Annual Report this year and are sending you
this Annual Meeting notice in its place. In lieu of our usual
Annual Report, you will receive a Special Report in the
coming months that will take a look at the future of energy.
The Special Report will also examine climate change
legislation, which will have a direct impact on you as an
energy consumer.

Currently, the United States House of Representatives is
considering several proposals that would significantly
increase the cost of electricity for all consumers. One of
the major issues is the Climate Change Legislation that
creates a Carbon Tax on electric consumption.

The Special Report will provide you with the most current
details on these legislative issues and will also include tips
on conserving energy, as well as advice on making your
home more energy efficient to offset some of your energy
costs. We strongly encourage you to read the entire
publication, and we hope you find its information useful.

In the meantime, we hope to see you at our Annual Meeting on July 16 at the Georgia International Horse Park in Conyers,
so that we can discuss some of these issues with you. Meeting registration and most activities will begin at 10 a.m. with registration
ending promptly at 1:15 p.m. You must be a registered member to participate in the business session and prize drawing.

Member Services representatives will be on hand at the Annual Meeting with advice and displays, such as compact fluorescent
light bulbs and insulation, that will help make your home or business more energy efficient. (continued on page 2)
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You will also have the opportunity to make your voice heard regarding climate change legislation by joining the Our Energy,Our
Future campaign, a national grassroots campaign that engages consumer-members in a conversation with elected officials about
how we meet climate change goals while keeping electricity reliable and affordable.

In addition, members will have the chance to sign up for our new Keeping Forests in Forests program, a first-of-its-kind carbon
offset program. Keeping Forests in Forests (KFIF) is an environmentally friendly program that provides a way for you to offset
your carbon footprint by using GeorgiaÕs forests to capture and store carbon.

No one knows for sure what the future of energy holds, but we want you to know that weÕre all in this together. You are the
owners of our cooperative, and it is our job to work for your best interest.

Repectfully,

Randall G. Meadows
President/CEO

James I. White
Chairman, Board of Directors
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Snapping Shoals Board Of Directors

James I. White Ð Chairman
Henry County, District 4

Anthony Norton Ð Vice Chairman
Rockdale County, District 2

Joseph Sharp Ð Secretary/Treasurer
Rockdale County, District 2

Brenda Mason Ñ Asst. Secretary/Treasurer
Newton County, District 1

Ruby Woods
Newton County, District 1

D.L. ÒPeteÓ Knox
Newton County, District 1

Jarnett Wigington
Rockdale County, District 2

Walter Johnson
DeKalb County, District 3

Snapping Shoals EMC honors the memory of  Mr. Olin Bonner, who passed away on February 1 at the age of 80.

Mr. Bonner had served on the co-opÕs Board of Directors since 1987 and as Vice Chairman since 2004. He previously
served as Assistant Secretary/Treasurer from 1992 to 1995, then as Secretary/Treasurer from 1995 to 2004. Mr.
Bonner also served on the Georgia EMC Board of Directors and was a Credentialed Cooperative Director through
programs with National Rural Electric Cooperative Association.

ÒOlin was a trusted advisor because he always had the co-opÕs best interest in mind,Ó Randall Meadows, SSEMCÕs
CEO and President, said. ÒHe was a strict parliamentarian and knew all the rules, bylaws and policies of Snapping
Shoals, so we looked to him for clarifications and depended on him to keep things in perspective during meetings.Ó

ÒBut one of OlinÕs biggest contributions to the co-op was the respect and caring he had for our employees,Ó Mr. Meadows said. ÒHe had
a way of making employees feel at ease through his wit, his friendliness and his caring way. He will be greatly missed.Ó

Mr. Bonner is survived by his wife, Betty Bonner, sons Doug and Gregory Bonner and his grandson, Andrew Bonner.

Remembering Olin Bonner

Olin H. Bonner
1928-2009

James Sockwell
DeKalb County, District 3

Lewis Washington
Butts County, District 4

Gene Morris
Henry County, District 4
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The Board of Directors, Snapping Shoals Electric Membership Corporation
We have audited the accompanying consolidated balance sheets of Snapping Shoals Electric Membership Corporation and
Subsidiary as of December 31, 2008 and 2007 and the related consolidated statements of revenue, members equity and cash flows
for the years then ended.  These consolidated financial statements are the responsibility of the Corporation's management. Our
responsibility is to express an opinion on these consolidated financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.  Those
standards require that we plan and perform the audits to obtain reasonable assurance about whether the consolidated financial
statements are free of material misstatement.  An audit includes consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Corporations internal control over financial reporting.  Accordingly, we express no such opinion.  An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the consolidated financial statements,
assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall financial
statement presentation.  We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the financial position
of Snapping Shoals Electric Membership Corporation and Subsidiary as of December 31, 2008 and 2007 and the results of its
operations and cash flows for the years then ended in conformity with accounting principles generally accepted in the United
States of America.

McNair, McLemore, Middlebrooks  & Co., LLP

Report of Independent Accountants

Consolidated Statement Of Revenue
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Equities and Liabilities
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